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PRESS RELEASE 

 

 

BIOFARM S.A., with registered offices in 99, Logofătul Tăutu Street, Bucharest, 

sole identification number 341563 and registered with the Trade Registry under number 

J40/199/1991, traded with Bucharest Stock Exchange, Premium Category, BIO symbol, 

hereby announces its shareholders regarding the public availability of the unaudited 

financial statements for the 3rd quarter of 2020, drawn up according with the 

International Financial Reporting Standards and also emphasize below some details of 

interest regarding them 

 

Income and expenses statement on 30.09.2020: 

 

Income from sales  156.923.978  

IFRS 15 adjustment income  (3.132.342) 

Other operating income  168.192  

Changes in inventories  2.113.021   
 

Total operating expenses  101.349.882  

Operating profit/(loss)     54.722.967  

Net financial income/(costs)          1.005.282  

Profit before tax     55.728.249  

Expenses with taxes        10.176.326  

Profit      45.551.923  
 

Biofarm S.A. turnover for the first 9 months of 2020 is realised by selling the 

final products and merchandise and amounts 156.923.978 lei. This turnover is realised 

mainly from the sale of finished products directly to pharmaceutical distributors (for the 

internal market).  

The share, from the point of view of the units sold (UC), of the three categories 

of products manufactured by Biofarm SA (food supplements, over-the-counter drugs 

and prescription drugs) is the following: food supplements (SN) have a share of 40% 

from the company's portfolio, over-the-counter drugs (OTC) have a share of 57.5%, 

from the company's portfolio, prescription drugs (RX) have a share of 2.5%. 

During the fist nine months of 2020, the selling share for export represented 

approx. 1.50% of the total net sales of Biofarm. The company products were exported 

in 5 countries, as follows: Iraq, Malta, Republic of Moldova, Russia, Hungary 

The company obtained a net result of 45.551.923 lei, representing an increase 

of 13% compared to the same period of the previous year. 

Market data show a positive evolution of sales to consumers, in line with the set 

objectives. 

We hold the leader position and/or positions in top 3 on most categories we 

operate (digestive & metabolism, cold & flu, cardiovascular & circulatory segment). 

Biofarm has over 150 products in its portfolio and covers over 60 therapeutic 

areas. On 9 of them, Biofarm is a market leader, a record that honours the company 

and forces it to do more. 

Biofarm operates mainly on the OTC market (over-the-counter drugs) and food 

supplements where the market share is of 6%, and in units, Biofarm occupies the 2nd 

place with a market share of 8% 1. 

The pharmaceutical market is evolving positively, by growing competition, 

massive media investment and market penetration by international manufacture of OTC 

and food supplements.  

                                                      
1 According to the CEGEDIM data afferent to the 3rd quarter of 2020 
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The market growth in the following years will be generated by the development 

of new categories, by the penetration of new players on the Romanian market, with 

launches of innovative and modern products, customized according to the needs of 

consumers.  

Biofarm S.A. executed annual sales contracts with the main distributors on the 

pharmaceutical market, that have a good power to sell products in pharmacies.  

During the last quarter, the company reported the events of major corporate 

interest, the most notable being the addition of objects of activity at the office in 

Bucharest, 3rd District, 202-232 Drumul Gura Badicului, with the NACE code 2120 – 

Manufacture of pharmaceutical preparations. At the same time, the key investment 

project in Drumul Gura Badicului was continued in the first nine months of 2020 by 

obtaining the approvals/authorizations necessary to start the manufacturing activity at 

the new factory, the physico-chemical laboratory and the microbiological laboratory, as 

well as continuing the acquisitions of needed equipment and materials for the 

compartmentalization of laboratories.  

The company also informed shareholders on other topics of interest consisting 

mainly of: disputes in which the company is involved, changes in the company’s 

management, publication of the dividend payment procedure for the financial year 

2019.  

In the context of the current health crisis, Biofarm S.A. took all measures to 

ensure that the company’s activity continued without syncope and ensured that it had 

the necessary raw materials stocks for the production flow to proceed normally.  

The company's representatives respect the authorities’ decisions to limit the 

spread of the SARS-CoV-2 virus, supporting the repeated request for social distance, 

meaning that some of the company's employees continue to work from home, for as 

long as this is necessary. Employees who are involved in manufacturing processes 

(directly and indirectly productive), on which the actual production depends, respect 

the work schedule adapted to the actual situation. 

Other measures taken were in the sense of providing special protection materials 

for employees working at the company's headquarters, sanitation and permanent 

disinfection of spaces, facilitating the movement of employees to and from work by 

specific methods, changing the work schedule by shifting starting hours where this has 

been possible, adapting workspaces to social distance by limiting the number of 

employees present in a certain time slot in the common workspace, preventive testing 

for SARS-CoV-2 to limit a possible contamination of offices and production and storage 

spaces. 

 

In the context of the existing market Biofarm S.A. aims to increase market share 

and permanently streamline operational activity, in order to sustainably increase 

profitability. 

Biofarm S.A. remains one of the Romanian companies with a consistent and 

sustainable long-term business plan, supported by our requirement for quality and the 

desire to contribute to maintaining the health of customers of all social and age 

categories. 

 

 

For detailed information regarding Biofarm S.A. financial results for the 

first semester of 2020 you may access the company’s website 

www.biofarm.ro, section <<Corporate Governance>>, subsection 

<<Financial Reports>>. 
 

 
 

 

http://www.biofarm.ro/

